
BCM FAMILIES FOUNDATION 
 

GIFT ACCEPTANCE POLICY 
 

 
 
INTRODUCTION:  The purpose of this Gift Acceptance Policy (“Policy”) is to give 
guidance and counsel to those individuals within BCM Families Foundation 
(“Foundation”) concerned with the planning, promotion, solicitation, receipt, 
acceptance, management, reporting, use, and disposition of charitable 
contributions. 
 
While the Policy outlines policies regarding acceptance of certain gifts to the 
Foundation, the Policy is flexible in order to accommodate unpredictable 
situations as well as donor expectations as long as such situations and 
expectations are consistent with the Foundation’s mission and policies. Flexibility 
must be maintained since some gift situations will be complex and proper 
decisions can be made only after careful consideration of all related factors. 
Therefore, the Policy requires that the merits of a particular gift be considered by 
the appropriate officers of the Foundation along with legal counsel and the Board 
of Directors of the Foundation, if necessary. 
 
The Board of Directors, through the President, is responsible for the 
administration and implementation of this Policy.  All fundraising activities, gift 
acceptance policies and the day-to-day implementation of this Policy are 
managed by the President, and are subject to approval by the Board of Directors.  
This responsibility cannot be delegated or waived. These policies and 
authorizations shall be reviewed by the Board on an annual basis or as 
circumstances warrant. 
 
POLICY STATEMENTS: 
 
 

A. Solicitation of Funds. Fundraising activities and donation solicitations will 
be authorized by the Board of Directors.  The Foundation complies with all 
applicable federal and state rules regarding registration and the solicitation 
and collection of charitable contributions, whether specifically addressed 
in this Policy or not, as well as all future revisions to this Policy.  All 
fundraising activities conducted by volunteers in the name of the 
Foundation must be authorized by the Board of Directors. 
 

B. Grant Applications. Applications and proposal for grants to other non-profit 
organizations must be authorized by the Board of Directors. 

 
C. Acceptance of Gifts.  Gifts to the Foundation may be accepted by the 

President or the Board of Directors. The Foundation shall accept only 
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those gifts the transference and implementation of which shall be deemed 
consistent with the laws and/or regulations of the United States and the 
State of Delaware applicable to the Foundation and consistent with the 
charitable mission of the Foundation. 

 
D. Philanthropic Intent. The President or his/her designee shall determine 

that gifts to the Foundation are evidence of philanthropic intent and that 
the donor's philanthropy is in accord with the stated mission and goals of 
the Foundation.  

 
E. Ethics.  All philanthropic promotions and solicitations shall be made in a 

manner that follows applicable ethical standards and the Board of 
Directors shall adopt policies which prohibit Foundation personnel from 
benefiting personally through commissions or other incentives related to 
gifts received. 

 
F. Review of Legal Arrangements.  Legal counsel retained by the Foundation 

shall, as required, review legal documents, contracts, and donor 
agreements. The Foundation shall seek the advice of legal counsel in all 
matters pertaining to planned gifts. 

  
G. The Foundation shall encourage donors in writing to seek their own 

counsel in matters relating to charitable contributions, tax planning, and 
estate planning. All legally binding documents involving gifts over 
$200,000 shall be prepared and/or reviewed by counsel retained by the 
donor, to avoid any conflict of interest or suggestion of undue influence by 
the Foundation.  Alternatively, the donor may sign a document prepared 
by the Foundation acknowledging that the donor has a right to have 
independent counsel, a waiver of such right and releasing the Foundation 
from any liability related thereto. 

H. Professional Fees.  While the Foundation may, from time to time, offer 
assistance to attorneys and other professional advisors by providing 
specific language to be used in charitable giving instruments, it will neither 
pay nor be paid any attorney’s or advisor’s fees associated with such 
assistance.   

I. Restricted Donations.  Restricted donations will be evaluated by the Board 
of Directors before being accepted. The Foundation will accept 
unrestricted gifts, and gifts for specific programs and purposes, provided 
that such gifts are not inconsistent with Foundation’s stated mission, 
purposes, and priorities. The Foundation will not accept gifts that are too 
restrictive in purpose. Gifts that are too restrictive include, but are not 
limited to, those that violate the terms of the Foundation’s governing 
documents and/or policies, are too difficult to administer, or are for 
purposes outside of Foundation’s mission. All final decisions on the 
restrictive nature of a gift, and its acceptance or refusal, shall be made by 
the Foundation’s Board of Directors. 



 3 

J. Donations that Impact Tax Classification.  Donations that may impact the 
Foundation’s classification as a public charity described in section 
170(b)(1)(A)(vi) of the Internal Revenue Code will be evaluated by the 
Board of Directors before being accepted. 

K. Unacceptable Gifts.  The Foundation reserves the right to refuse any gift 
that is not consistent with its mission. In addition to and without limiting the 
generality of the foregoing, the following gifts will not be accepted by the 
Foundation: (i) gifts that violate any federal, state or local statute or 
ordinance; (ii) gifts that as a condition thereof require any prior 
unreasonable or unsound action on the part of the Foundation; (iii) gifts 
that contain unreasonable conditions (i.e. a lien or other encumbrance) on 
gifts of partial interests of property; or (iv) gifts that are financially unsound 
or could expose the Foundation to liability, each as determined by the 
Foundation in its sole and absolute discretion. 

L. Stewardship. The Foundation will be responsible for good stewardship 
toward its donors by following these guidelines:  

• All gifts will be acknowledged within a reasonable period of time 
and no later than the date required by an applicable statute or 
regulation. A list of donors will be promptly shared between the 
Directors and the Volunteers involved in fundraising activities. 

• All gift acknowledgement receipts will be prepared by the Treasurer 
or his/her designee.  

• Gifts to the Foundation shall be reported in a manner consistent 
with the standards recommended or required, as the case may be, 
by the Internal Revenue Service, the American Institute of Certified 
Public Accountants, the Association of Fundraising Professionals, 
and/or the National Committee on Planned Giving as determined by 
the President. 

• Files, records, and mailing lists regarding all donors and donor 
prospects shall be maintained and controlled by the Foundation. 
Maximum use will be made of information and contacts that 
members of the Board of Directors have with potential donors. 
Written reports of interviews and solicitations will be maintained in 
the donor prospect file and/or computer. 

• Information regarding donors and donor prospects is confidential 
and is strictly for the use of the Board of Directors of the 
Foundation, officers of the Foundation and staff, if any. Use of this 
information shall be restricted to Foundation purposes only.  Each 
donor and donor prospect has the right to review his/or her own 
donor fund file. 

• Gifts to the Foundation and accompanying correspondence will be 
considered confidential information, with the exception of the 
publication of donor recognition societies and documentation of 
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gifts to the Internal Revenue Service. All donor requests for 
confidentiality will be honored. 

• Names of donors will not be provided by the Foundation to other 
organizations.  Nor will any lists be sold or given to other 
organizations. 

 
M. Conflicts of Interest.  Foundation personnel shall be circumspect in all 

dealings with donors in order to avoid even the appearance of any conflict 
of interest. The Board of Directors will examine all potential conflicts of 
interest in accordance with the conflict of interest policy of the Foundation. 

N. Conformity to Federal and State Laws.  All fundraising activities of the 
Foundation shall comply with local, state, and federal laws. 

O. Gift Valuations.  The Foundation shall follow accepted guidelines for the 
valuation of gifts such as stock (see next section), cryptocurrency (see 
next section), real estate, personal property, and life insurance, which 
require specific methods of valuation for the protection of both the donor 
and the Foundation.  Gifts of art, furniture, books, stamps, coins, jewelry, 
and other collections must have values assessed by properly accredited 
independent appraisers retained by donors for appropriate substantiation 
of contributions to the Foundation. The Foundation shall acknowledge 
receipt of such properties, but must not verify values.   
 

P. Required Reporting of Gifts to the Internal Revenue Service.  Should the 
Foundation sell, exchange, or otherwise dispose of any gift (other than 
checks, cash or publicly traded stocks or bonds) for which the donor has 
delivered an IRS Form 8283, within three years after the date of the gift, 
the Foundation will furnish the Internal Revenue Service and the donor 
with a completed IRS Form 8282. 

 
TYPES OF CHARITABLE GIFTS ACCEPTED:  As a general rule, gifts of any 
size to the Foundation are welcome, including the following:   
 
A. Outright Gifts: 

 
• Checks, Wire Transfers, Cash.  Checks and wire transfers shall be 

accepted regardless of amount.  Checks shall be made payable to BCM Families 
Foundation.  Checks made payable to a director, officer, employee, agent, or 
volunteer for the credit of the Foundation will not be accepted as a gift to the 
Foundation.  Wire transfers shall be made on the Foundation’s bank account. 
The value of any cash gift is the face value of the check or cash. 

• Items with the Foundation’s Logo.  Items like charity bracelets or T-shirts 
with the Foundation’s logo can be accepted by the Board of Directors.  
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• Advertising Grants offered by Websites like Google and Facebook. These 
grants will be accepted if the website will give the Foundation an itemization of 
the commercial value of the grant. 

• Publicly Traded Securities/Mutual Funds.  Securities and mutual funds will 
be accepted and in most cases promptly sold.  The Foundation shall not commit 
to a donor that a particular security or mutual fund will be held by the Foundation, 
sold through a specific broker, or traded on instruction of the donor without the 
approval of the Board of Directors. 
 

• Closely Held Securities.  Closely-held or non-publicly traded securities 
(e.g., stock in a private company or membership interests in a private LLC) may 
be accepted only with the prior approval of the Board of Directors. If accepted 
they will be promptly sold. 

• Restricted Securities.  Restricted Securities (also known as unregistered 
securities, investment-letter stock, control stock, or private placement stock) are 
infrequently utilized for charitable contributions because of the difficulty in 
transferring ownership and determining fair market value. Restricted securities 
may only be accepted only with the prior approval of the Board of Directors. 

• Digital or Virtual Currency (a/k/a Cryptocurrency).  Gifts of digital or virtual 
currency, also known as cryptocurrency, may be accepted only with the prior 
approval of the Board of Directors. The Board of Directors may conduct any due 
diligence it deems appropriate before accepting such a gift, which may include a 
review of the donor and/or the proposed gift/currency. If such gift is approved, the 
donated cryptocurrency will in most cases be promptly sold or otherwise 
converted to cash. As with gifts of publicly traded securities or mutual funds, the 
Foundation shall not commit to a donor that any cryptocurrency will be held by 
the Foundation, sold through a specific broker, or otherwise be subject to special 
handling or disposition instructions set by the donor without the approval of the 
Board of Directors. The Foundation will follow IRS guidance on receiving and 
valuing charitable gifts of cryptocurrency. 

 
• Real Estate.  In the event that the Foundation has been offered a gift of 

real estate, the following shall apply:   
o Evaluation of Potential Gifts:   

§ Property which is subject to liens, unpaid mortgages, deeds of trust, 
judgment liens, unpaid taxes or assessments, mechanics’ liens, or other 
encumbrances will be accepted only in exceptional circumstances and upon 
advice from Foundation’s legal counsel.  If accepted, property which is subject to 
encumbrances will be treated as a “bargain sale” (a bargain sale is an 
arrangement whereby a donor offers property to the Foundation for an amount 
less than its current fair market value). 
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§ Following an offer of a gift of real estate, an authorized 
representative of the Foundation will visit the property to determine the nature 
and type of the property and to identify any potential issues not evident from 
initially supplied information that would hinder or prevent the future sale of 
property. 

§ Whenever practicable, arrangements will be made to have a real 
estate professional analyze the property to evaluate the existence of a market for 
such property.  The President may, at his/her discretion, request that the donor 
provide such an evaluation from a real estate professional acceptable to the 
President. 

o Responsibilities of Donors: 
§ Donors will be responsible for obtaining a qualified appraisal 

complying with IRS regulations for the purposes of establishing the value of the 
gift for federal income tax purposes, including the preparation of Form 8283 
(“Noncash Charitable Contributions”).  See Treas. Reg. 1.170A-13(a). 

§ Upon request by the Foundation, the donor must obtain, at the 
donor’s expense, an environmental audit satisfactory to the Foundation.   

§ The donor must furnish the Foundation with evidence of title which 
shows that title to the property is free and clear except for current real estate 
taxes and restrictions of record which would not create any economic burden on 
the Foundation. 

§ It is the donor’s responsibility to prepare the deed and other 
instruments which are necessary to transfer the property to the Foundation.  All 
proposed transfer instruments must be reviewed by the Foundation’s legal 
counsel prior to acceptance. 

§ Prior to acceptance of the property, the Foundation and the donor 
must agree in writing on arrangements for paying expenses associated with the 
property, such as commissions, real estate taxes, utilities, insurance, and 
maintenance costs.  Generally, the Foundation will not advance funds for the 
payment of such expenses. 

o Procedures for Accepting Real Estate: 
§ After the requirements of this Policy have been satisfied, the 

President will have the authority to accept or refuse gifts of real property valued 
up to $1,000,000.  The Board of Directors shall make determinations regarding 
acceptance or refusal of gifts of real property valued at $1,000,000 or greater. 

§ The President may refuse any offered gift of real property that is 
determined not to be in the best interests of the Foundation. 

§ Prior to or upon transfer of title to the Foundation, the donor and the 
Foundation may sign an agreement (approved by legal counsel) stating the terms 
of the gift, which shall specify that there are no restrictions on the Foundation’s 
right to use or convey the property. 
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§ The Foundation will not typically seek exemption from real estate 
taxes for real estate. 

o Procedures for Marketing and Sale of Real Estate: 
§ After accepting a real estate gift, arrangements may be made to 

sell the property through a qualified real estate professional. 
§ While it is anticipated that in most circumstances the sale price will 

equal or exceed the appraised value of the property, the terms of the sale will 
take into account current market conditions, availability of financing, and other 
factors.  

§ In the case of a sale within three years of the date of the gift, the 
Foundation will report the actual sales proceeds to the donor and IRS on Form 
8282 (“Donee Information Return”). 

o What The Foundation Will Not Do: 
§ Except in extraordinary circumstances, the Foundation will not pay 

for legal assistance, appraisals, or other services on behalf of the donor. 
§ The Foundation will not establish or corroborate the value of any 

property for the purpose of substantiating the donor’s income, gift or estate tax 
charitable deduction. 

• Tangible Personal Property.  In general, jewelry, artwork, collections, and 
other personal property are acceptable gifts providing there is evidence 
presented that the property has value of $5,000 or more.  Tangible property will 
not be accepted until an appraisal, qualified under the terms of the Internal 
Revenue Code governing gifts of this type, has been made, and the President 
has received and reviewed the appraisal.  The President will have the authority to 
accept or refuse gifts of tangible personal property valued up to $100,000.  The 
Board of Directors shall make determinations regarding acceptance or refusal of 
gifts of tangible personal property valued at $100,000 or greater.  Only the 
President may express to a donor that property will or will not be held by the 
Foundation for a specified period of time.  While it is the donor's responsibility to 
determine whether the Foundation will put tangible personal property to a related 
use, the Foundation may, as appropriate, indicate in writing its intent to put such 
property to a related use. 

• Other Personal Property.  Other property of any description, whether real 
or personal, including, but not limited to, mortgages, notes, copyrights, royalties, 
and easements may be accepted only upon approval of the Board of Directors. 
 
B. Deferred Gifts: 

 
• Bequests.  The Foundation reserves the right not to accept gifts from the 

estate of deceased donors which are not consistent with the terms of this Policy.  
Gifts of property from the estate of deceased donors, which are not acceptable, 
may be rejected by the President or the Board of Directors.  The President or 
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his/her designee shall expeditiously communicate the decision of the Foundation 
to the legal representatives of the estate. 

• Life Insurance.  The Foundation will accept fully paid life insurance 
policies in which the donor has named the Foundation to receive all or a portion 
of the benefits of the insurance policy. The Foundation will not accept gifts of 
cash from donors for the purpose of purchasing life insurance on the donor's life 
unless the Foundation is the beneficiary.  No insurance products may be 
endorsed for use in funding gifts to the Foundation without the approval of the 
Board of Directors.  Lists of the Foundation's donors will not be furnished to 
anyone for the purpose of marketing life insurance benefiting donors and/or the 
Foundation as this practice constitutes a potential conflict of interest and may be 
construed as involvement in the marketing of life insurance.  
 
PLANNED GIFT POLICY:  Planned gifts are those philanthropic commitments 
arranged now but which will be consummated by one or more deferred gift 
instruments. Commitments provided by bequest, estate plan, or other planned or 
deferred gift vehicles should be counted as expectancies when they are to 
"mature" at some future time. 
 
In many cases donors and potential donors may change, increase, or decrease 
their commitment. Eventual income from such commitments must never be 
counted in current fund income amounts but, rather, counted 'below the line' as 
with gift-in-kind, investment income, property sale, and other income reports at 
their maturity value. The maturity of expectancies must be counted in the full 
amount of the expectancy in terms of the financial impact for the Foundation and 
for donor philanthropic credit. Such expectancy value must be evaluated 
annually.  Irrevocable deferred gifts will be counted as future gifts based on the 
charitable value of the gift when established.  
 
Negotiation Authorization.  The Foundation’s President or his/her designee is 
authorized to negotiate planned giving instruments with prospective donors 
following the guidelines and the format of the specimen agreements approved by 
the Foundation's counsel. All agreements that do not follow the format of the 
specimen agreements or otherwise meet the requirements of these guidelines 
shall require the approval of the Board of Directors. The President shall have 
authority to sign planned giving agreements on behalf of the Foundation. 
 
The Board of Directors authorizes the following planned gift instruments and 
established standards to be followed in the processes of solicitation, acceptance, 
and administration. 
 
Charitable Gift Annuities.  A charitable gift annuity is a contract between the 
Foundation and the donor that provides a guaranteed lifetime income for the 
donor and/or the donor and his or her named income beneficiary in return for an 
irrevocable gift to the Foundation.   
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a. In general, no gift annuity shall be issued for an amount of less than $25,000.  
No gift annuity shall be issued for the life of an individual under 60 years of 
age. 

b. No gift annuity agreement shall be for more than two lives. 
c. No gift annuity shall be issued unless the charitable gift (computed using the 

government tables) exceeds 10 percent of the amount transferred for the 
annuity. 

d. Income payments on gift annuities which are created as a result of the sale of 
real or tangible property will not begin until the sale of said property. 

e. The Foundation shall follow the rates recommended by the American Council 
on Gift Annuities (“ACGA”). 

Deferred Payment Charitable Gift Annuities. 
a. In general, no deferred payment gift annuity shall be issued for an amount of 

less than $25,000.  No deferred payment gift annuity shall be issued for the 
life of an individual under 45 years of age.  Deferred charitable gift annuity 
income payments will not begin until the individual reaches the age of 60. 

b. No deferred payment gift annuity agreement shall be for more than two lives. 
c. No deferred payment annuity agreement shall be issued unless the charitable 

gift computed using the government tax tables exceeds 10 percent of the 
amount transferred for the annuity. 

d. Income payments on gift annuities which are created as a result of the sale of 
real or tangible property will not begin until the sale of said property. 

e. The Foundation shall follow the rates recommended by the ACGA. 
Charitable Remainder Trusts.  A charitable remainder trust (CRT) consists of a 
pool of assets (often appreciated property such as securities) from which the 
donor (and often his/her spouse) receives income during his/her lifetime. Upon 
the death of the last of the income beneficiaries, the assets are distributed to the 
Foundation. The income generated by the CRT is then distributed on an annual 
basis by the Foundation according to the terms of the trust agreement.  There 
are distinct types of CRTs: 
 
Charitable remainder unitrusts, which are characterized by using a percentage 
selected by the donor the assets are valued at the time of the gift and annually 
thereafter to determine the annual payout to the income beneficiary. It is 
generally anticipated that the income from such trusts will increase as the assets 
grow in value. 
 
Charitable remainder annuity trusts, which are characterized by using a 
percentage selected by the donor, the assets are valued at the time of the gift. 
The annual payout remains the same throughout the duration of the CRT 
regardless of the total value of the assets. 
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a. The Foundation will serve as the sole trustee of an irrevocable Unitrust or 
Annuity Trust which benefits the Foundation provided the Foundation is at 
least a 50 percent remainder beneficiary. 

b. No charitable remainder unitrust shall be entered into with a donor for a sum 
of less than $100,000. 

c. The fixed percentage to be paid shall be no less than five percent (the 
minimum required by law) and no more than 10 percent. 

d. In general, no beneficiary shall be under the age of 60 and the maximum 
number of beneficiaries shall be four. 

e. In no event shall a transfer of mortgaged property be accepted 
Charitable Lead Trusts.  Conceptually, a charitable lead trust (CLT) is the reverse 
of a CRT.  A CLT is a trust arrangement that provides an income payment to the 
Foundation at some designated rate for the donor's life or over a pre-established 
number of years. At the conclusion of the payment period, the remaining assets 
are distributed per the trust agreement, typically to family members. 
a. No CLT shall be entered into with a donor for a sum of less than $100,000. 
b. In no event shall a transfer of mortgaged property be accepted. 
Life Estate.  A gift of a life estate may be accepted in situations where the asset 
involved appears to be a minor portion of the donor's wealth (estate), and the 
President is satisfied that there has been full disclosure to the donor of the 
possible future ramifications of the transaction. The retained life estate 
agreement (RLEA) is unlike any of the other planned gifts for several reasons:  
a. The item contributed to an RLEA must be a donor's home, vacation home, or a 

farm including a residence. 
b. The donors irrevocably relinquish ownership of their home in exchange for the 

right to enjoy use of the property as long as they wish, but no longer than life. 
For this exchange, the donors receive an income tax deduction. 

c. The donors are responsible for maintenance, taxes, and insurance on the 
property as long as they occupy it under the RLEA unless there is an 
agreement stating otherwise approved by the Board of Directors. 

 
 
 
 
 
 
DATE: Last update of this Policy was in May 2026. This policy has been adopted in May, 
05 2026. 


